
Fund inception November 2004.

What am I investing in? The Midlands Smarter PIE Fund is a managed fund which invests solely in income generating 
assets – that being loans secured by first ranking mortgages over land & buildings, as well as 
cash at registered banks.  The Fund earns interest from these loans and bank deposits, which 
generate our investor returns.  The Fund aims to generate stable, regular cash returns.

Minimum investment amount? $10,000. However, we do consider lesser amounts so please call us to discuss. 

What is your Risk Indicator? Midlands Risk Indicator is a of 1 out of 7, indicating low risk. This means returns are expected 
to remain steady with lower volatility*. 

Is my investment ‘on-call’? Yes, your funds are on call, which means easy access when you need them^. We normally 
process withdrawals every Monday and Thursday. We require a Withdrawal Form to be 
completed for any withdrawals.

Does the Fund offer  
fixed returns?

No, the Fund does not offer ‘fixed term’ returns like a term deposit. Returns are variable and 
announced quarterly. 

What options do I have  
for my returns?

The returns from your investment can be paid quarterly into your bank account or reinvested 
back into the Fund. It’s your choice.

When will my returns be paid? Your returns are calculated quarterly at the end of March, June, September and December in 
each year. You will normally be paid on or close to the last business day of the quarter.

Can I make investment  
top ups?

Yes, you can make one-off lump sum or regular investment top-ups and you can change these 
settings at any time. 

Is the Fund actively managed? Yes. Our team of specialist experts have years of experience in the banking & finance industry. 

What is the management fee? Management, supervisor, administration fees and expenses totaling 2.10% are deducted from 
the Fund. The returns we publish are after fees and expenses have already been deducted 
(but before tax).

Any other fees? No. We do not charge set-up, withdrawal, performance, penalty or transaction fees. 

Is the Fund a PIE fund? Yes. PIE funds offer certain tax advantages to many investors. The most tax investors will pay 
on their returns in a PIE fund is normally 28%. 

How much tax will I pay  
on my returns?

Your returns will be taxed at your prescribed investor rate (PIR), which you will need to provide 
us. The tax paid on your returns is automatically paid to the IRD on your behalf.

Who is the Fund Manager? Midlands Funds Management Limited (MFML).

Is Midlands supervised? Yes. Midlands is supervised by Trustees Executors Ltd (TEL), who is an Independent 
Supervisor licensed by the FMA. 

Do Midlands’ staff invest  
in the Smarter PIE Fund?

Yes, many Midlands staff, directors and shareholders have their own personal money invested 
alongside yours. 

Is Midlands Kiwi owned? Midlands is 100% kiwi owned investment manager, based in Hawke’s Bay. We have investors 
from all around the country.

FACT SHEET

*The Risk Indicator is a measure of the Fund’s volatility. A Risk Indicator of “1” indicates lower risk and potentially lower returns. Even the lowest category of “1” 
does not indicate a risk-free investment, and there are other important risks not captured in this rating. The Risk Indicator does not involve any endorsement 
or approval by the FMA or any other Government agency. See our Product Disclosure Statement and our Understanding Risk page for more information.

^Note we do have the right to suspend or defer withdrawals in some particular circumstances. See our Product Disclosure Statement for more information.
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